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Cotton Complex

Commodity Expiry Open High Low Close % Change
COTTONCANDY 31-May-24| 58700.00 58800.00 58600.00 58660.00 0.55
COCUDAKL 20-May-24| 2,555.00 2,575.00 2,550.00 2,556.00 0.12
COCUDAKL 20-Jun-24| 2,590.00 2,600.00 2,579.00 2,584.00 0.23
KAPAS 30-Apr-25| 1,605.00 1,605.00 1,601.50 1,604.50 0.06

International Rates

Commodity Price Open High Low % Chg
US COTTON 80.98 81.13 81.32 80.84 -0.41
ZCE COTION 15490.00 15465.00 15550.00 15440.00 0.00
ZCE COTTON YARN 20510.00 20490.00 20665.00 20345.00 0.00
USDINR 83.43 83.59 83.43 83.54 0.13

Cotton candy prices saw a modest uptick of 0.55% to settle at 58660, fueled by robust
demand for Indian cotton from key buyers like Bangladesh and Vietnam. The USDA's weekly
export sales report highlighted a substantial increase in net sales for the 2023/2024 season,
reflecting a surge of 79% from the previous week and 64% from the prior four-week average.
Despite this positive momentum, upward movement was tempered by expectations of
improved crops in countries such as Australia. The International Cotton Advisory Committee
(ICAC) projected growth across various metrics for the next season, 2024-25, including
increases in production, consumption, and trade. However, India's cotton stocks are
anticipated to decline by nearly 31% in 2023/24, reaching their lowest level in over three
decades due to decreased production and rising consumption. This reduction in stockpiles
could limit exports from the world's second-largest producer and support global prices, but it
may also exert pressure on the margins of local fextile companies. Looking ahead, India's
cotton production for the current season is expected to decrease slightly, while consumption
is projected to rise. The country's cotton exports are forecasted to increase, reflecting strong
international demand. In addition, China's cofton imports for the marketing year 2024/25 are
estimated to rise significantly, driven by higher demand for textile and apparel products
domestically and internationally. From a technical perspective, the cotton candy market
witnessed short covering, with a drop in open interest by -2.91% and prices increasing by 320
rupees. Support for cotton candy is expected at 58580, with potential downside towards
58490. Conversely, resistance is likely to materialize around 58780, with a breakout potentially
pushing prices fowards 58890.
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Spot Rates
Commodity Location Price % Chg
29 mm Cotton TSTehle 27,884.30 0.3
29 mm Cotton EOCA] 27,907.05 0.21

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

COTTONCANDY 31-May-24 0.55 -2.91 Short Covering

Technical Chart
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BUY COTTONCANDY MAY @ 58500 SL 58200 TGT 58900-59200. MCX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y

COTTONCANDY 31-May-24| 58660.00 58890.00 58780.00 58690.00 58580.00 58490.00
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Spot Rates
Commodity Location Price % Chg
Cotton Seed Oilcake 3TTelelr 2,689.30 0.31
Cotton Seed Oilcake FIET 2,736.15 0.14

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status
COCUDAKL 20-May-24 0.12 -2.60 Short Covering
COCUDAKL 20-Jun-24 0.23 30.80 Fresh Buying

Technical Chart

Daily

BUY COCUDAKL MAY @ 2550 SL 2510 TGT 2600-2640. NCDEX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y
COCUDAKL 20-May-24| 2,556.00 2585.00 2560.00 2560.00 2545.00 2535.00
COCUDAKL 20-Jun-24| 2,584.00 2609.00 2588.00 2588.00 2576.00 2567.00
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Spot Rates

Commodity Location Price % Chg
Kapas TSTehle 1,459.75 0.54

Kapas FIEr 1,462.30 0.27

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

KAPAS 30-Apr-25 0.06 4.00 Fresh Buying

Technical Chart
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BUY KAPAS APR @ 1600 SL 1580 TGT 1620-1640. NCDEX

Trading Levels

Commodity Expiry
KAPAS 30-Apr-25| 1,604.50 1608.00 1607.00 1604.00 1603.00 1600.00
Disclaimer: hitp://bit.ly/2ziDavw Page No. 3
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Cocudakl Seasonlity
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Cotton Seasonality
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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